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Uncertainties
1. Is a Recession Still on the 

Horizon? 
2. Decarbonization Efforts: 

Balancing Cost Competitiveness 
and Emissions Reductions 

3. What have we learned from the 
Russian Invasion of Ukraine? 

4. Supply Restrictive Policies 
5. Is Permitting the New Bottleneck?



Reached pre-pandemic employment in June of 2022. 
Most recent month (October): 3% above pre-pandemic employment. 

14% below pre-pandemic peak



“The stock market has predicted  
nine of the last five recessions.” 

- Paul Samuelson



Wage growth 
outpacing inflation



Wage growth about  
equal to inflation















• Decarbonization, particularly industrial decarbonization, continues to take on a new level 
of importance and urgency each year.  

• We are still in the beginning phases of the Inflation Reduction Act’s (IRA) 10-years of 
spending on emissions reductions. 
• IRA signed into law in August of 2022.  
• Energy & climate accounted for 84% of bill’s spending. 

•  Three Stylized Facts:  
1.  Energy demand has been flat in the U.S. for a decade, and this is expected to continues.  
2. Energy production has increased over this time period:  

• Oil  83%; Natural gas  47%; renewable energy  51%. 
3. Energy production growth facilitated by exports. 

Balancing cost competitiveness and emissions competitiveness at the top of companies 
minds when making investment decisions. 

↑ ↑ ↑



Industrial emissions make up ~2/3 of Louisiana’s GHG emissions, compared to ~17 percent 
nationally.  

Industrial energy usage makes up approximately ~3/4 of energy usage in Louisiana, 
compared to ~1/3 nationally. 





@LSUEnergy

In 2021 (most recent year):  
China: 320% higher than U.S. 
India: 450% higher than U.S.   
Russia: 441% higher than U.S.



Risk or Opportunity?



















Four sources of supply chain constraints discussed in prior years:  
1. Economic recovery from COVID 
2. Full employment economy + economic stimulus 
3. Russian invasion of Ukraine and resulting sanctions 
4. “Deglobalization”
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Oil production just eclipsed pre-pandemic peak. 
Natural gas production 6% above pre-pandemic peak





Gulf Coast oil production eclipsed pre-pandemic levels  
in September of 2022: currently 8.4% higher. 

Natural gas production 17% above pre-pandemic peak
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167 GW of solar

25 GW of  
coal retirements

28 GW of 
Natural gas

80 GW of wind



77 GW of solar

3.5 GW of coal retirements

7 GW of 
natural gas

7 GW of wind



If all Louisiana solar were  
built out, it would be enough  
to power 3 million Louisiana 

households!
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36% of announcements 
energy transition related 

investments



~Half of investments through 2022 in LA. 
~57% of announcements in LA.   
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2023: flat  
2024: ~1,000 (~4%) jobs gained 
2025: ~300 (~1%) jobs gained 
2026: flat 





2023: ~1,900 (~1%) jobs lost  
2024: ~8,000 (~4%) jobs gained 
2025: ~2,500 (~1%) jobs gained 
2026: flat 











2023: ~1,000 (2.8%) jobs gained  
2024: ~700 (1.7%) jobs gained 
2025: ~650 (1.6%) jobs gained 
2026: ~400 (1%) jobs gained 





2023: ~2,600 (2.5%) jobs gained  
2024: ~900 (0.9%) jobs gained 
2025: ~1,400 (1.3%) jobs gained 
2026: ~1,200 (1%) jobs gained 









Broader Economic Implications

Industry Multiplier

Upstream Oil and Gas
Oil and Gas Extraction 2.3
Support Activities for Mining 3.1

Oil and Gas Manufacuring
Petroleum and Coal Products Manufacturing 4.4
Chemical Manufacturing 4.8

Source: RIMS II Multipliers
Note: Multipliers represent the total change in number of jobs in all industries for each 
additional job in the industry corresponding to the entry
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