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-No answer to five

-How much oil? 

When will it stop?-When will it stop?

-What will it cost?

-Where is landfall?

Wh t tl h-What exactly happen

e basic questions:

d d h ?ned and why?
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11 d d- 11 dead

- 4.9 million barrel4.9 million barrel

- BP costs in exce
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- Environmental ProtectionEnvironmental Protection 
Agency (EPA)

- National Environmental 
Policy Act (NEPA)

- Clean Water Act (CWA)

- California Coastal 
Commission (CCC)( )

- Oil Pollution ActOil Pollution Act

- Double-hulled tankers
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How would you rate Barack O

Being easy going and likable

Being compassionate enough to 
understand average peopleunderstand average people

Being honest and 
straightforward

Being firm and decisive inBeing firm and decisive in 
decision making

Sour
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Obama is a strong leaderObama is a strong leader
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Obama on the following qualities?

rce: NBC/Wall Street Journal Poll, June 17-21, 2010 
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Obama nderstands the problems of people like oObama understands the problems of people like you
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Date Announced Description

al Commission on the BP 
n Oil Spill

May 22, 2010 
(by Executive Order)

Investigation into cause 
will recommend regulati
future spillsfuture spills

eau of Ocean Energy 
orcement, and Regulation Joint 

April 27, 2010
(convening order)

Coast Guard Marine Boa
“factors leading to the ex
and subsequent oil spill 

Energy Management, August 4, 2010 To “collect information a
Regulation “Fact-Finding (first meeting) drilling safety reforms, w

response...” for consider
changes need to be mad
moratorium

Commerce Committee April 22, 2010 Causes of the incident, a
(first letter to BP, RIG) and practices, emergenc

the Interior Dept. 

of Engineering / National July 16, 2010
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cause of explosion, BOP
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(Washington Post 
story)
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tice

July 27, 2010
(BP 10-Q)

“Securities-related matte

tice June 1, 2010 Civil and criminal investi
Water Act, the Oil Pollut
Treaty Act the EndangeTreaty Act, the Endange
criminal statutes.

July 27, 2010
(BP 10-Q)

Louisiana Attorney Gene
petition, requested docu
explosion and spill, othe
conducting investigation
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of Deepwater Horizon spill; 
ons to prevent and mitigate 

Co-Chairs: 
Fmr. Sen. Bob Graham (D-Fl.), 
Fmr. EPA Administrator William Reilly

Janua

Fmr. EPA Administrator William Reilly

ard of Investigation into the 
xplosion, loss of life, sinking, 
of the Deepwater Horizon”

Co-Chairs: 
Coast Guard Capt. Hung Nguyen
David Dykes, BOEM

Janua

and views about deepwater BOEM Director Michael Bromwich Unann
well containment, and oil spill 
ration in evaluating if 
de to DOI deepwater 

adequacy of safety measures Full Committee Chair Rep. Henry Unann
cy response, and the role of Waxman (D-Calif.), Oversight & 

Investigation Subcommittee Chair Rep. 
Bart Stupak (D-Mich.)

ept., Determine “probable” 
P performance, technology 
h l b t ti d

Fmr. Navy Secretary Donald Winter Unann

hnology, best practices, and 
ure accidents

enry Waxman (D-Mass.) and 
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l chemical release” that 

H i l i d

Unannounced Unann
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ers” from spill Unannounced Unann

igation under the Clean 
tion Act, the Migratory Bird 
ered Species Act and other

Head of DOJ Environment and Natural 
Resources Division, Ignacia Moreno

Unann

ered Species Act, and other 
Head of DOJ Civil Division, Tony West

eral has filed discovery 
ument production related to 
ers are expected to be 
ns and preparing suits

Gulf States Attorneys General Unann



- Strong asset base, cash flows,

- Economic damages

- Fines, criminal penalties, naturFines, criminal penalties, natur

- Finger-pointing, negligence, cri

- Litigation: class actions, enviro

 and settlement structure

ral resource damagesral resource damages

iminal violations: BP vs. partners

onmental mass torts



- The Deepwater Horizon oil spill

- Existing perceptions -- mostly n
Congress have hardened. 

- The President loses a chance t

- The Gulf becomes a deepwate

- The spill was no Katrina, Santa
may ride again some day.

l narrative is still up for grabs.

negative -- of the President and 

to reset prior to 2010 election cycle.

r game for big companies only.

a Barbara, or Valdez. “Drill, baby, dril



Likely Democrat
60-80%

Leaning Democrat
51-60%60 80% 51 60%

New York (Kirsten Gillibrand)
Connecticut (Chris Dodd)*

California (Barbara Boxer)
Washington (Patty Murray)Connecticut (Chris Dodd)

Oregon (Ron Wyden) West Virginia (Carte Goodwin
Wisconsin (Russ Feingold)

Retiring
D f t d i iDefeated in primary

Leaning Republican
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Colorado (Michael Bennet)
Nevada (Harry Reid)
Illinois (Roland Burris)*

North Dakota (Byron Do
Delaware (Ted Kaufman

n)* Illinois (Roland Burris)
Pennsylvania (Arlen 
Specter)**

Arkansas (Blanche Linc
Indiana (Evan Bayh)*

Missouri (Kit Bond)*
Ohio (George Voinovich)*
North Carolina (Richard Burr)
Fl id (M l M ti )*

Lousiana (David Vitter)
New Hampshire (Judd 
Kentucky (Jim BunningFlorida (Mel Martinez)* Kentucky (Jim Bunning
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